
4704

(1*,1(
&22/,1*

&217(176

*(1(5$/ 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2XWOLQH RI &KDQJH 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

6(59,&( 63(&,),&$7,216 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/8%5,&$17 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

6($/$176 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

2109(+,&/( 6(59,&( 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
(QJLQH &RRODQW 5HSODFHPHQW 51 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

7+(50267$7 71 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

:$7(5 3803 91 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

:$7(5 +26( $1' :$7(5 3,3( :1 1 1 1 1 1 1 1 1 1



(1*,1( &22/,1* ² *HQHUDO26HUYLFH 6SHFLILFDWLRQV2/XEULFDQW2
6HDODQWV22Q0YHKLFOH 6HUYLFH4705

*(1(5$/
287/,1( 2) &+$1*(
7KH IROORZLQJ VHUYLFH SURFHGXUHV KDYH EHHQ DGGHG IRU WKH OLQHXS RI 7*970*', HQJLQHV1 7KH RWKHU LWHPV
DUH WKH VDPH DV WKH SURFHGXUHV IRU WKH 7*96003, HQJLQHV1

6(59,&( 63(&,),&$7,216

,WHPV 6WDQGDUG YDOXH /LPLW

7KHUPRVWDW 9DOYH RSHQLQJ WHPSHUDWXUH RI WKHUPRVWDW E& ;8 r 418 ²

)XOO0RSHQLQJ WHPSHUDWXUH RI WKHUPRVWDW E& <; ²

9DOYH OLIW +DW <8E&, PP ;18 RU PRUH ²

/8%5,&$17

,WHPV 4XDQWLW\ /

0,768%,6+, *(18,1( &22/$17 RU HTXLYDOHQW :

6($/$176

,WHPV 6SHFLILHG VHDODQW 5HPDUNV

&\OLQGHU EORFN GUDLQ SOXJ 60 1XW /RFNLQJ 3DUW 1R1 74:4 RU HTXLYDOHQW 'U\LQJ VHDODQW

7KHUPRVWDW FDVH DVVHPEO\ 0LWVXELVKL *HQXLQH 3DUWV 1R1 0'<:36;< RU
HTXLYDOHQW

6HPL0GU\LQJ VHDODQW

2109(+,&/( 6(59,&(
(1*,1( &22/$17 5(3/$&(0(17
41 'UDLQ WKH HQJLQH FRRODQW E\ UHPRYLQJ WKH GUDLQ SOXJ DQG

WKHQ WKH UDGLDWRU FDS1
51 5HPRYH WKH GUDLQ SOXJ IURP WKH F\OLQGHU EORFN WR GUDLQ

WKH HQJLQH FRRODQW1
61 5HPRYH WKH UHVHUYH WDQN WR GUDLQ WKH HQJLQH FRRODQW1
71 :KHQ WKH HQJLQH FRRODQW KDV GUDLQHG/ SRXU LQ ZDWHU IURP

WKH UDGLDWRU FDS WR FOHDQ WKH HQJLQH FRRODQW OLQH1

81 &RDW WKH WKUHDG RI WKH F\OLQGHU EORFN GUDLQ SOXJ ZLWK WKH
VSHFLILHG VHDODQW DQG WLJKWHQ WR WKH VSHFLILHG WRUTXH1

6SHFLILHG VHDODQW=
60 1XW /RFNLQJ 3DUW 1R1 74:4 RU HTXLYDOHQW

91 6HFXUHO\ WLJKWHQ WKH UDGLDWRU GUDLQ SOXJ1
:1 ,QVWDOO WKH UHVHUYH WDQN1

77 1P



(1*,1( &22/,1* ï 2Q0YHKLFOH 6HUYLFH 4706

;1 6ORZO\ SRXU WKH HQJLQH FRRODQW LQWR WKH PRXWK RI WKH
UDGLDWRU XQWLO WKH UDGLDWRU LV IXOO/ DQG SRXU DOVR LQWR WKH
UHVHUYH WDQN XS WR WKH )8// OLQH1

5HFRPPHQGHG DQWLIUHH]H=
0,768%,6+, *(18,1( &22/$17 RU HTXLYDOHQW

4XDQWLW\= : /

&DXWLRQ
'R QRW XVH DOFRKRO RU PHWKDQRO DQWL0IUHH]H RU DQ\
HQJLQH FRRODQWV PL[HG ZLWK DOFRKRO RU PHWKDQRO
DQWL0IUHH]H1 7KH XVH RI DQ LPSURSHU DQWL0IUHH]H FDQ
FDXVH WKH FRUURVLRQ RI WKH DOXPLQLXP FRPSRQHQWV1

127(
)RU 1RUZD\/ WKH QRQ0DPLQH W\SH RI DQWLIUHH]H VKRXOG EH
XVHG1

<1 ,QVWDOO WKH UDGLDWRU FDS VHFXUHO\1
431 6WDUW WKH HQJLQH DQG ZDUP WKH HQJLQH XQWLO WKH WKHUPRVWDW

RSHQV1 +7RXFK WKH UDGLDWRU KRVH ZLWK \RXU KDQG WR FKHFN
WKDW ZDUP ZDWHU LV IORZLQJ1,

441 $IWHU WKH WKHUPRVWDW RSHQV/ UDFH WKH HQJLQH VHYHUDO WLPHV/
DQG WKHQ VWRS WKH HQJLQH1

451 &RRO GRZQ WKH HQJLQH/ DQG WKHQ SRXU HQJLQH FRRODQW
LQWR WKH UHVHUYH WDQN XQWLO WKH OHYHO UHDFKHV WKH )8//
OLQH1 ,I WKH OHYHO LV ORZ/ UHSHDW WKH RSHUDWLRQ IURP VWHS
<1



(1*,1( &22/,1* ï 7KHUPRVWDW4707

7+(50267$7
5(029$/ $1' ,167$//$7,21

3UH0UHPRYDO DQG 3RVW0LQVWDOODWLRQ 2SHUDWLRQ
- (QJLQH &RRODQW 'UDLQLQJ DQG 6XSSO\LQJ +5HIHU WR

3147051,
- $LU ,QWDNH 'XFW 5HPRYDO DQG ,QVWDOODWLRQ

46 1P

4

5
6

5HPRYDO VWHSV
*$ò ò%* 41 5DGLDWRU ORZHU KRVH FRQQHFWLRQ

51 :DWHU LQOHW ILWWLQJ
ò$* 61 7KHUPRVWDW



(1*,1( &22/,1* ï 7KHUPRVWDW 4708

5(029$/ 6(59,&( 32,17
*$ò5$',$725 /2:(5 +26( ',6&211(&7,21
$IWHU PDNLQJ PDWLQJ PDUNV RQ WKH UDGLDWRU KRVH DQG WKH KRVH
FODPS/ GLVFRQQHFW WKH UDGLDWRU KRVH1

,167$//$7,21 6(59,&( 32,176
ò$* 7+(50267$7 ,167$//$7,21
,QVWDOO WKH WKHUPRVWDW VR WKDW WKH MLJJOH YDOYH LV IDFLQJ VWUDLJKW
XS1

&DXWLRQ
0DNH DEVROXWHO\ VXUH WKDW QR RLO LV DGKHULQJ WR WKH UXEEHU
ULQJ RI WKH WKHUPRVWDW1 ,Q DGGLWLRQ/ EH FDUHIXO QRW WR IROG
RYHU RU VFUDWFK WKH UXEEHU ULQJ ZKHQ LQVHUWLQJ1 ,I WKH
UXEEHU ULQJ LV GDPDJHG/ UHSODFH WKH WKHUPRVWDW1

ò%*5$',$725 /2:(5 +26( &211(&7,21
41 ,QVHUW HDFK KRVH DV IDU DV WKH SURMHFWLRQ RI WKH ZDWHU

LQOHW ILWWLQJ1
51 $OLJQ WKH PDWLQJ PDUNV RQ WKH UDGLDWRU KRVH DQG KRVH

FODPS/ DQG WKHQ FRQQHFW WKH UDGLDWRU KRVH1

,163(&7,21
7+(50267$7 &+(&.
41 ,PPHUVH WKH WKHUPRVWDW LQ ZDWHU/ DQG KHDW WKH ZDWHU ZKLOH

VWLUULQJ1 &KHFN WKH WKHUPRVWDW YDOYH RSHQLQJ WHPSHUDWXUH1

6WDQGDUG YDOXH=

9DOYH RSHQLQJ WHPSHUDWXUH= ;8 r 418E&

51 &KHFN WKDW WKH DPRXQW RI YDOYH OLIW LV DW WKH VWDQGDUG
YDOXH ZKHQ WKH ZDWHU LV DW WKH IXOO0RSHQLQJ WHPSHUDWXUH1

6WDQGDUG YDOXH=
)XOO0RSHQLQJ WHPSHUDWXUH= <;E&
$PRXQW RI YDOYH OLIW= ;18 PP RU PRUH

127(
0HDVXUH WKH YDOYH KHLJKW ZKHQ WKH WKHUPRVWDW LV IXOO\
FORVHG/ DQG XVH WKLV PHDVXUHPHQW WR FDOFXODWH WKH YDOYH
KHLJKW ZKHQ WKH WKHUPRVWDW LV IXOO\ RSHQ1

-LJJOH YDOYH

5XEEHU ULQJ

9DOYH OLIW



(1*,1( &22/,1* ï :DWHU 3XPS4709

:$7(5 3803
5(029$/ $1' ,167$//$7,21

3UH0UHPRYDO DQG 3RVW0LQVWDOODWLRQ 2SHUDWLRQ
- (QJLQH &RRODQW 'UDLQLQJ DQG 6XSSO\LQJ

+5HIHU WR 3147051,
- (QJLQH &RYHU 5HPRYDO
- 7LPLQJ %HOW 5HPRYDO DQG ,QVWDOODWLRQ +5HIHU WR

*5283 44'1,

46 1P
57 1P

; u ;3

; u 47

%ROW VSHFLILFDWLRQV

; u 58

; u 55

6FUHZ GLDPHWHU u OHQJWK PP

4

5
7

6

5

5HPRYDO VWHSV
41 $OWHUQDWRU EUDFH
51 :DWHU SXPS
61 :DWHU SXPS JDVNHW

ò$* 71 20ULQJ

,167$//$7,21 6(59,&( 32,17
ò$*205,1* ,167$//$7,21
,QVHUW WKH 20ULQJ WR WKH ZDWHU LQOHW SLSH DVVHPEO\/ DQG FRDW
WKH RXWHU FLUFXPIHUHQFH RI WKH 20ULQJ ZLWK ZDWHU RU HQJLQH
FRRODQW1

&DXWLRQ
'R QRW DOORZ HQJLQH RLO RU RWKHU JUHDVHV WR DGKHUH WR
WKH 20ULQJ

:DWHU SXPS

20ULQJ

:DWHU LQOHW SLSH DVVHPEO\



(1*,1( &22/,1* ï :DWHU +RVH DQG :DWHU 3LSH 470:

:$7(5 +26( $1' :$7(5 3,3(
5(029$/ $1' ,167$//$7,21

3UH0UHPRYDO DQG 3RVW0LQVWDOODWLRQ 2SHUDWLRQ
- (QJLQH &RRODQW 'UDLQLQJ DQG 6XSSO\LQJ

+5HIHU WR 3147051,
- (QJLQH &RYHU 5HPRYDO DQG ,QVWDOODWLRQ
- $LU &OHDQHU $VVHPEO\ 5HPRYDO DQG ,QVWDOODWLRQ

57 1P

46 1P

57 1P

4

5

6

7

8

9

:

;

<

43

<

46 1P

6HDODQW=
0LWVXELVKL *HQXLQH 3DUW 1R1
0'<:36;< RU HTXLYDOHQW

5HPRYDO VWHSV
*$ò ò&* 41 5DGLDWRU XSSHU KRVH FRQQHFWLRQ
*$ò ò&* 51 5DGLDWRU ORZHU KRVH FRQQHFWLRQ

61 :DWHU KRVH
71 :DWHU KRVH
81 :DWHU KRVH

91 :DWHU LQOHW ILWWLQJ
ò%* :1 7KHUPRVWDW FDVH DVVHPEO\

;1 +HDWHU KRVH FRQQHFWLRQ
ò$* <1 20ULQJ

431 :DWHU LQOHW SLSH



(1*,1( &22/,1* ï :DWHU +RVH DQG :DWHU 3LSH470;

5(029$/ 6(59,&( 32,17
*$ò5$',$725 833(5 +26(25$',$725 /2:(5

+26( ',6&211(&7,21
$IWHU PDNLQJ PDWLQJ PDUNV RQ WKH UDGLDWRU KRVH DQG WKH KRVH
FODPS/ GLVFRQQHFW WKH UDGLDWRU KRVH1

,167$//$7,21 6(59,&( 32,176
ò$*205,1* ,167$//$7,21
,QVHUW WKH 20ULQJ WR WKH ZDWHU LQOHW SLSH DVVHPEO\ RU WKH KHDWHU
SLSH DVVHPEO\ DQG FRDW WKH RXWHU FLUFXPIHUHQFH RI WKH 20ULQJ
ZLWK ZDWHU RU HQJLQH FRRODQW1

&DXWLRQ
'R QRW DOORZ HQJLQH RLO RU RWKHU JUHDVHV WR DGKHUH WR
WKH 20ULQJ

ò%* 7+(50267$7 &$6( $66(0%/< ,167$//$7,21
6TXHH]H RXW WKH VHDODQW IURP WKH WXEH HYHQO\ DQG DSSO\
LW VR WKDW WKHUH LV QRW WRR PXFK VHDODQW DQG QR SODFHV ZLWKRXW
VHDODQW1

6SHFLILHG 6HDODQW=
0LWVXELVKL *HQXLQH 3DUWV 1R10'<:36;< RU HTXLYDOHQW

ò&*5$',$725 /2:(5 +26(25$',$725 833(5
+26( &211(&7,21

41 ,QVHUW HDFK KRVH DV IDU DV WKH SURMHFWLRQ RI WKH ZDWHU
LQOHW ILWWLQJ RU ZDWHU RXWOHW ILWWLQJ1

51 $OLJQ WKH PDWLQJ PDUNV RQ WKH UDGLDWRU KRVH DQG KRVH
FODPS/ DQG WKHQ FRQQHFW WKH UDGLDWRU KRVH1

,163(&7,21
:$7(5 3,3( $1' +26( &+(&.
&KHFN WKH ZDWHU SLSH DQG KRVH IRU FUDFNV/ GDPDJH/ FORJ
DQG UHSODFH WKHP LI QHFHVVDU\1

7KHUPRVWDW FDVH DVVHPEO\/
ZDWHU SXPS RU F\OLQGHU EORFN

20ULQJ

:DWHU LQOHW SLSH DVVHPEO\ RU
KHDWHU SLSH DVVHPEO\
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